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On Oct. 24, the Georgia Department of Economic Development (GDEcD)
released proposed rules for the Georgia Musical Tax Credit. These
regulations will cover the pre-certification process and clarify key terms for
qualified activities under the Musical Tax Credit. The deadline for
comments on the proposed rules is Nov. 24. There also will be a hearing
on the proposed rules at 2 p.m. on Nov. 27 at the GDEcD.

In April, the Georgia legislature passed the Georgia Musical Investment
Act, which provides an income tax credit for musical recording, musical
synchronization for film, television and video games, and touring of
musical acts including musical theater. The Musical Tax Credit, like the
Film Tax Credit, is administered by the Department of Revenue (DOR)
and the GDEcD.

The proposed rules detail procedures for the two agencies to work
together. An applicant will first apply to the GDEcD for pre-certification,
then the applicant will be able to apply to the DOR to be assigned a place
in the queue for the music tax credit. The proposed rules also create a
new appeals process that handles appeal of denial of the pre-certification
and a denial of the final certification.

It is important that interested parties submit any comments by Nov. 8 on
the proposed Department of Revenue regulations for the Georgia Musical
Investment Incentive Act and by Nov. 24 for the GDEcD regulations.

The incentive is a 15 percent refundable tax credit granted for in-state
expenditures for:

Musical Recording

Musical Recording for Film, Television or Video Games

Tour Origination and Rehearsals

To encourage production throughout the state, the incentive includes an
additional 5 percent credit if the project takes place in specified
economically distressed areas.

For more information, contact the Barnes & Thornburg attorney with
whom you work or Stephen Weizenecker at 404-264-4038 or
sweizenecker@btlaw.com.

© 2017 Barnes & Thornburg LLP. All Rights Reserved. This page, and all
information on it, is proprietary and the property of Barnes & Thornburg

RELATED PEOPLE

Stephen G. Weizenecker
Partner
Atlanta
P 404-264-4038
F 404-264-4033
sweizenecker@btlaw.com

RELATED INDUSTRIES

Entertainment

http://www.georgia.org/competitive-advantages/tax-credits/musical-tax-credit-proposed-regulations/
http://www.legis.ga.gov/Legislation/en-US/display/20172018/HB/155
http://www.btlaw.com/Entertainment-Law-Alert---Hitting-a-High-Note-Georgia-Department-of-Revenue-Publishes-Proposed-Rules-for-Music-Tax-Credit-Bill-10-05-2017/
mailto:sweizenecker@btlaw.com


LLP. It may not be reproduced, in any form, without the express written
consent of Barnes & Thornburg LLP.

This Barnes & Thornburg LLP publication should not be construed as
legal advice or legal opinion on any specific facts or circumstances. The
contents are intended for general informational purposes only, and you
are urged to consult your own lawyer on any specific legal questions you
may have concerning your situation.

Visit us online at www.btlaw.com and follow us on Twitter @BTLawNews.

http://www.btlaw.com/
http://www.twitter.com/@BTLawNews

